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- CFAOQO: Xavier Desjobert, Development Director
« Via our joint venture, we will expand the Carrefour brand in eight African countries»

One country UNAer the MICIOSCOPE. .. uuiiit ettt e aeeees 3
- How to invest in the grocery retail sector in Vietham?
INTEINALTIONAL. ... e e 4

- Retalil real estate: vacancy rate is down in the US and up in France
- Fast fashion: Inditex and H&M recorded slower growth in the Q1 2013

- Simon Property is eyeing Europe
- Is the French Carrefour considering an Asian joint venture?
- Russian Federation: O’Key aims to double sales space
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- Primark soon in France... Darty is moving into a franchising model... BNP Paribas
Real Estate France invests in the retail market... After failing to find a buyer, Fnac is
now listed... The French “drive” sector soon under restrictions?
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- U.S.: 30% of Wal-Mart revenue driven by the international division
- U.S.: The “top 10” of the U.S. largest retail real estate owners and managers
- U.S.: Lowe’s acquires Orchard Supply Hardware
- Mexico: Western fashion retailers are heading South
MDA EaST, A ST ettt et e e e e e e 8,9
- United Arab Emirates: Casino launches a new e-commerce website in Dubai
- When Asia is running into debt, the rest of the world is sober
- China: Inter lkea to open its first mall in spring 2014
- China: Yum Brands tumbled in the 1% quarter, Mc Donald’s speeding up
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- Egypt, Africa’s 2" most attractive country for FDI... Abu Dhabi: 800,000 sg.m under
development in the retail sector... A Galeries Lafayette department store opened its
doors in Indonesia... New Look to invest in China... A “great” hypermarket (Watsons
Group) is announced in Chengdu... Thailand: Siam Makro is changing hands...
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- Middle East / North Africa: anticipating the retail property cycle..........cccccccoviiivinnnenss 10
- Where to invest in the retail SECtOr iN 2013 2.....ccoiiiiiiiiiiiiie e 11
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- Andrew Jennings at Karstadt (Germany)...Ronaldo labrudi at Casino (Brazil)...
Sharon Rothstein at Starbucks (U.S.)... George Lin at Merill Lynch (Asia Pacific
division).
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